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M Abstract. This study was conducted to develop a comprehensive model of economic integration among the member
countries of the Organization of Turkic States. The model takes into account inter-industry relationships that contribute
to the economic development of the region. The use of statistical and comparative analysis of economic indicators from
both member countries and regional cooperation partners enabled the assessment of integration potential and the
identification of key pathways for its deepening. The results of the study demonstrated that analysis of the economic
development of the member countries of the Organization of Turkic States reveals steady growth in gross domestic
product, despite global economic shocks. It was found that these countries have been able to maintain economic stability
through the rational use of domestic resources, development of the energy sector, attraction of foreign investment,
and diversification of their economies. A comparison of economic growth rates between the member states of the
Organization of Turkic States and those of the European Union indicates that, although the level of gross domestic
product per capita in the Turkic states remains lower, these countries possess significant potential to enhance this
indicator through further infrastructure development, support for entrepreneurship, and gradual integration into the
global economy. Based on the findings, a comprehensive model of economic integration among the member states of
the Organization of Turkic States has been developed, demonstrating strong potential to boost trade activity and foster
regional economic growth. The analysis confirmed that integration in areas such as reducing trade barriers, improving
transport infrastructure, and encouraging investment can significantly facilitate the mutual exchange of goods and
services. The results indicated that strengthening economic cooperation will contribute to the sustainable development
of the member countries of the Organization of Turkic States. This will ensure the effective use of shared economic
potential, expand investment opportunities, enhance competitiveness in international markets, and create favourable
conditions for the integration of trade initiatives
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N INTRODUCTION

The relevance of the study lies in the fact that, in the con-
text of heightened global competition, instability in ener-
gy markets, and the need for economic diversification, the
countries of the Organization of Turkic States (OTS) are
actively seeking new mechanisms for regional cooperation.
Their geographical proximity, shared economic interests,
cultural and historical ties, and significant resource poten-
tial create favourable conditions for the development of
multi-level cooperation in the areas of trade, investment,
logistics, and energy. An analysis of integration processes
within the OTS is both timely and essential for understand-
ing the prospects for economic growth and enhancing the
competitiveness of the participating countries within the
global system. The research problem centres on identify-
ing the main areas of economic cooperation that can yield
the greatest benefit for the participating countries. The
issue of strengthening integration in the energy sector is
highly relevant, as it supports economic development and
contributes to resolving energy security challenges. It is
also important to examine mechanisms for attracting in-
vestment and increasing trade activity, which are key to
ensuring sustainable development and deeper economic
integration among the countries.

The study by C. Demir (2022) emphasised the growing
strategic importance of the OTS in the Eurasian space and
focuses on the role of interstate cooperation as a factor in
consolidating the regional influence of the Turkic coun-
tries. O. Baghirov (2022) examined the economic potential
of the OTS, concentrating on the analysis of the level of co-
operation between member and observer countries in the
fields of trade, transport, and energy. The researcher also
identified directions for the further expansion of economic
interaction aimed at strengthening the organisation’s eco-
nomic role. Scholars A.F. Cetinkaya & N. Demirel (2023)
conducted a study on the possibilities of regional economic
integration among the OTS countries, with a focus on the
impact of the organisation’s formation on trade between
its members. Their research underlined the significance of
integration and cooperation in strengthening economic
ties and enhancing trade relations among the countries. In
the study by M. Akcapa (2023), it was noted that the OTS is
a key regional institution for the Turkic world. Changes in
the international system and regional developments have
heightened its importance, particularly for countries such
as Azerbaijan, Kazakhstan, Kyrgyzstan, and Uzbekistan.
Each of these states possesses distinct strategic advantag-
es — most notably, Turkey’s regional power and Azerbai-
jan’s energy resources. Consequently, for the organisation
to be effective, it is crucial that the more influential coun-
tries join forces. K. Vorisova & M. Nazirov (2023) exam-
ined the formation and evolution of the OTS, analysing
key stages in its development and the impact of decisions
made by national leaders on the organisation’s transfor-
mation. They paid particular attention to the dynamics of
cooperation among member states, assessing the current
state and potential for further economic and political in-
tegration within the organisation.

In turn, N. Aktas & N. Demirel (2021) noted that thirty
years of cooperation, based on a shared cultural heritage,
have led to the establishment of several platforms for in-
teraction. The OTS has become an important international
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entity, gaining increasing significance as a player in the Eur-
asian arena due to the strengthening of cooperation among
the Turkic countries. Their study explored the prospects of
the organisation in the context of balancing regional forces
in Eurasia and its status as a significant international actor
with long-term strategic interests. E. Aydilek (2022) ana-
lysed the growing influence of international organisations,
highlighting their role in promoting peace, security, and
prosperity, as well as in fostering intergovernmental rela-
tions. The study examined the current potential and future
prospects of the OTS within the framework of global and
regional relations, particularly considering its historical
foundations and the military and economic potential of its
member states. The scholar D. Necati (2022) investigated
the strengthening of cooperation among the Turkic coun-
tries within the framework of the OTS, with a particular fo-
cus on the organisation’s role in the geopolitical context.
The study also considered competition with China and In-
dia, and how these dynamic impacts the global balance of
power. J. Hasanova & K. Najafova (2024) assessed the in-
teraction between the EU and Azerbaijan in the context of
energy relations, particularly in relation to gas production
and transit. Their work emphasised the strategic impor-
tance of Azerbaijan as a key energy supplier for the EU.

The complex impact of economic integration among
the OTS countries on the development of regional coopera-
tion remains insufficiently studied. Most existing research
focuses on individual aspects — such as trade or energy —
while overlooking the interrelationships between various
areas of cooperation. The absence of a systematic approach
to analysing integration processes limits the understand-
ing of this cooperation’s potential to promote economic
growth, ensure energy security, and enhance global com-
petitiveness. This creates gaps in the implementation of
new approaches to assessing regional integration oppor-
tunities, which would otherwise consider a broad range of
economic, geographical, and resource-related factors. The
study aimed to determine the potential for regional eco-
nomic integration among the OTS countries. To achieve this
goal, it was necessary to analyse the dynamics of economic
growth in the OTS countries — specifically gross domestic
product (GDP) and GDP per capita — in comparison with EU
countries; to examine the role of private consumption and
investment in driving economic growth in these states; to
assess the impact of net exports on the GDP of Kazakhstan
and Azerbaijan; and to develop a comprehensive integra-
tion model that accounts for inter-industry linkages and
fosters stable economic growth across the region.

B MATERIALS AND METHODS

To achieve the objective of the study, a comprehensive
analysis of the economic development of the OTS mem-
ber countries was conducted. This included a comparison
of their GDP, growth rates, and economic stability in the
context of global economic shocks. The analysis of the eco-
nomic structure of the OTS countries involved examining
the role of the private sector and urbanisation in econom-
ic development. For this purpose, statistical data from the
World Bank (n.d.a; n.d.b), the United Nations Statistics Di-
vision (n.d.), and the United Nations Economic Commis-
sion for Europe (n.d.) were utilised. These sources enabled
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an assessment of the economic structures of the member
states and the identification of how these factors influ-
enced GDP growth and socio-economic indicators.

A comparative analysis was also carried out to evalu-
ate the growth rates of the OTS economies and their GDP
per capita in relation to selected EU countries — specif-
ically Poland, Bulgaria, and Romania — using data from
the International Monetary Fund (2025). This analysis
focused on macroeconomic stability indicators and de-
velopment trends. Furthermore, it was determined which
economic development factors are most significant for
the OTS countries when compared to the more developed
economies of the EU.

To assess the role of private consumption and invest-
ment in supporting economic growth, their impact on the
GDP of Kazakhstan and Azerbaijan was analysed — par-
ticularly by identifying mechanisms that either promote
or constrain the effectiveness of investment projects in
both countries. The study also examined the impact of net
exports on the economic stability of OTS countries, using
statistical data from sources such as Trading Econom-
ics (Turkmenistan unemployment rate, n.d.) and the UN
Comtrade Database (n.d.). This allowed for an objective as-
sessment of the significance of the export-import balance
within the macroeconomic development structures of the
participating states.

Geopolitical risks and global economic shocks were
taken into account as factors potentially affecting the eco-
nomic situation of the OTS. The analysis of these risks en-
abled the identification of possible vulnerabilities in the
economies of member states arising from global crises and
external pressures. It also made it possible to outline areas
for enhancing economic resilience — specifically, through
the diversification of foreign trade, reducing dependence

on individual markets and resources, and expanding in-
tra-regional cooperation.

The development of a comprehensive integration
model - taking into account inter-sectoral relationships
and contributing to the region’s sustainable economic
development — was conducted following the analysis of
statistical indicators such as GDP, imports, and exports
within the OTS countries. This process also incorporat-
ed insights from the International Monetary Fund (Tran-
script of press briefing..., 2024), which underscores the
importance of regional trade and structural reforms, as
well as principles outlined on the European Commis-
sion (2022) concerning economic integration — namely,
the harmonisation of standards, regulatory simplifica-
tion, and the development of a common market. The pur-
pose of developing this model was to identify effective
mechanisms for deepening economic integration among
the OTS member countries, thereby optimising trade and
investment processes and strengthening regional cooper-
ation. To this end, an analytical approach was employed,
incorporating the study of macroeconomic indicators,
analysis of foreign trade dynamics, and evaluation of the
effectiveness of existing trade agreements.

M RESULTS AND DISCUSSION

To understand the economic trends of the member and
observer countries of the OTS, it is essential to consider
not only GDP growth rates but also the key factors that
influence them. Table 1 presents the dynamics of GDP in
these countries, taking into account critical indicators of
economic sustainability, such as growth in energy exports,
infrastructure investment, and levels of domestic demand.
This approach enabled a more comprehensive assessment
of their economic resilience and development prospects.

Table 1. GDP growth rates of OTS member and observer countries,
taking into account key factors of economic sustainability (%)

Countries A‘;%rfgezgcl‘;re 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | Key factors influencing GDP
Members
Azerbaijan 1.7 25 | -43 | 56 46 | 112 | 23 Growth of energy exports,
infrastructure investments
Kazakhstan 45 45 | -25 | 43 | 32 51 | 48 Raw material orientation,
stable foreign investments
Labour migration, dependence
Kyrgyzstan 4.1 4.6 -8.4 6.2 7 6.15 5.9 on remittances, support
for small businesses
Turkey 6.4 0.8 1.9 11.4 5.6 5.11 4.6 High domestic demand,
developed exports
Uzbekistan 6.6 6 2 74 57 | 629 | 61 | Reforms,attraction of foreign
investments, expansion of trade
Observers
Dependence on the EU, internal
Hungary 2.6 4.9 -4.5 7.2 4.6 -0.91 1.5 political fluctuations, external
markets
Turkish Republic Political non-recognition.
of Northern Cyprus 3.2 02 | -162 | 3.9 limited moot agc o
(TRNC)
Turkmenistan 9 6.3 -3.4 4.6 1.8 6.3 3.9 Energy exports
Average 5.5 1.7 0.8 9.6 5.1 3.6 4.74

Source: created by the authors based on World Bank (n.d.b)
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According to Table 1, the average real GDP growth rate
of the full member countries of the OTS in 2021 was 9.6%.
This substantial increase reflects an active economic recov-
ery following the recession caused by the COVID-19 pan-
demic. The marked acceleration in growth in Kyrgyzstan,
Turkey, and Uzbekistan can be attributed to a combination
of factors, including increased domestic consumption, ex-
pansion of exports, state business support programmes,
and the effective implementation of anti-crisis measures.
In Turkey, government stimulation of domestic demand
played a key role; in Kyrgyzstan, growth was supported by
an increase in private remittances from abroad; while in
Uzbekistan, the liberalisation of foreign trade and the acti-
vation of investment policy had a positive effect.

In 2022, the average GDP growth rate for member
countries declined to 5.1%, indicating a slowdown in eco-
nomic development amid global economic turbulence,
rising energy prices, and disrupted logistics chains. Nev-
ertheless, this rate remained above the global average,
suggesting the relative resilience of the OTS member
economies. The most significant positive contributions to
sustaining growth came from countries with established
foreign economic relations, diversified export structures,
and active engagement in regional integration initiatives
(Ihnatenko et al., 2023).

The total GDP of the OTS countries reached a record lev-
el in 2022, highlighting sustained positive growth dynamics.
Between 2010 and 2022, the group’s combined GDP nearly
doubled, a result of increased investment, stabilisation of
macroeconomic indicators, and support for small and medi-
um-sized enterprises. In 2023, the economic situation dete-
riorated for some countries. For instance, Hungary recorded
adecline in GDP due to high inflation, tight monetary policy,
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and reduced demand from the EU. The TRNC, facing politi-
cal uncertainty and limited access to international financial
markets, continues to exhibit unstable economic perfor-
mance. The most significant decline was observed in the
tourism sector, contributing to overall economic contrac-
tion. Recovery in the TRNC remains slow, hindered by weak
economic diversification and dependence on foreign aid.

However, countries with full membership in the OTS -
such as Uzbekistan, Kyrgyzstan, and Turkey - continue to
demonstrate stable economic growth, even in the face of
external shocks. This can be attributed to the broader insti-
tutional support available to full members within the OTS,
their participation in joint infrastructure projects, access
to preferential trade regimes, and greater attractiveness
to foreign investors. Consequently, the differences in GDP
dynamics between full members and observer states are, in
part, due to the degree of their integration into the organi-
sational structures of the OTS and the extent to which they
benefit from the opportunities provided by this platform.

The growth rates of the OTS member countries and
their levels of GDP per capita are important indicators for
comparing regional economic development. Analysing
these indicators in the context of the OTS, and comparing
them with those of EU countries, allows for a comprehen-
sive assessment of the economic progress of both regions.
Such an analysis helps identify development strengths and
weaknesses, as well as the key factors that either facilitate
or hinder further economic growth. This, in turn, is essen-
tial for formulating evidence-based economic policy rec-
ommendations and long-term development strategies for
each region. Table 2 presents comparative data on the GDP
and GDP per capita levels of the OTS member countries
and selected EU countries.

Table 2. GDP and GDP per capita of OTS member countries
and selected EU countries (Poland, Bulgaria, and Romania) for 2023-2024

. GDP at current prices (billion USD) GDP per capita (USD)
Countries 2023 2024 2023 2024
Azerbaijan 85.3 89.0 8,250 8,600
Kazakhstan 237.0 245.7 11,852 12,150
Kyrgyzstan 12.1 13.4 1,680 1,743

Turkey 955.6 980.2 10,986 11,258
Uzbekistan 89.5 93.8 2,386 2,480
TRNC 3.1 3.2
Turkmenistan 80.2 82.1 8,801 8,956
Hungary 190.5 194.2 18,742 18,965
Poland 796.1 812.5 20,251 20,891
Romania 325.8 339.6 16,583 17,153
Bulgaria 95.2 98.4 14,301 14,790

Source: created by the authors based on World Bank (n.d.b)

An analysis of the levels of economic development
of the OTS countries compared to selected EU member
states reveals significant disparities in both total GDP and
per capita income. Turkey continues to occupy a leading
position among the OTS members, exhibiting stable eco-
nomic growth and a diversified economic structure. Ka-
zakhstan also demonstrates high performance, reflecting
its substantial potential stemming from abundant natural
resources and large-scale infrastructure projects. By con-
trast, the economies of Kyrgyzstan and Uzbekistan remain

less developed, as indicated by lower levels of population
well-being. This reflects the existence of structural barri-
ers such as low productivity, limited industrialisation, and
restricted access to investment. Nevertheless, these coun-
tries show encouraging growth dynamics, which may sug-
gest gradual economic progress under conditions of effec-
tive reform implementation.

Hungary, Poland, Romania, and Bulgaria — as repre-
sentatives of the EU - exhibit higher socio-economic stand-
ards. This can be attributed to their deeper integration into
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European markets, consistent macroeconomic policies,
and the development of high-tech industries. Comparisons
with these countries offer valuable benchmarks for the OTS
states in terms of enhancing competitiveness, attracting
investment, and modernising their economies. The role of
private consumption and investment in driving economic
growth in the OTS member countries was further exam-
ined, alongside the impact of net exports on the GDP of
Kazakhstan and Azerbaijan.

Net exports are a key driver of economic growth in the
OTS region, particularly in resource-rich countries such as
Kazakhstan (Kazakhstan economic data..., n.d.) and Azer-
baijan (World Integrated Trade Solution, 2022). In Kazakh-
stan, where oil and gas constitute a significant share of
GDP, net exports are crucial for maintaining a positive eco-
nomic balance. However, economic growth slowed to 3.2%
in 2022, due to a deceleration in critical sectors, including
oil production and general industrial output.

Turkey has shown considerable resilience to exter-
nal economic shocks, recording growth of 11.4% in 2021
(World Bank, n.d.a). Nonetheless, the earthquakes in

2023 had a substantial adverse effect on the country’s
economy, leading to a decline in GDP and export growth
due to the redirection of financial resources towards re-
construction efforts. Uzbekistan has maintained steady
growth, driven by private sector activity and structural
reforms, registering a 5.7% increase in GDP in 2022. How-
ever, its economy remains dependent on remittances,
which account for approximately 13% of GDP (German
Economic Team, 2023).

Overall, the study highlights the significant role of pri-
vate consumption and investment in supporting economic
growth among the OTS member states. This influence is
particularly evident when considered alongside net exports,
which have a pronounced impact on GDP - especially in
Kazakhstan and Azerbaijan. To gain a deeper understand-
ing of the economic processes within both OTS member
and observer countries, Table 3 presents the distribution of
economic sectors in the GDP structure of these states. This
allows for an assessment of which sectors dominate in each
country and how their development influences the broader
economic situation across the region.

Table 3. Share of economic sectors in the GDP structure of OTS member and observer countries (%)

Year ‘ Country ‘ Agriculture ‘ Industry (non-manufacturing) ‘ Industry (manufacturing) ‘ Services
Members
1990 29.7 13.6 19.3 374
2010 5.9 59 5.1 30
2021 . 6.4 45.4 7.5 40.7
2022 | Arerbanian 5 5.4 6 52
2023 6.1 44.5 8.1 49.2
2024 6.3 45.0 8.0 50.7
1990 31.8 17.3 7 43.9
2010 4.7 30.3 11.7 53.4
2021 54 22.9 14.8 56.9
2022 Kazakhstan 5.6 16.1 29.5 48.6
2023 4.7 17.7 35.1 52.4
2024 4.5 17.2 36.4 52.5
1990 33.6 10.5 27.6 28.3
2010 18.8 10.1 18.1 53
2021 15.3 14.2 14.4 56.1
2022 Kyrgyzstan 12.8 15.3 22.5 49
2023 11.6 14.8 27.2 51.7
2024 11.1 14.5 26.5 48.3
1990 14 10.3 28.3 474
2010 10.2 10.7 17.1 62
2021 6.2 10 24.8 59
Turkey
2022 9.3 10.8 30.4 53.1
2023 7.2 12.3 32.8 48.3
2024 7.1 12.1 33.5 475
1990 33 19.9 16.6 30.5
2010 30.3 12.4 11.5 45.7
| U T a1 a8
2023 24.3 26.1 12.3 48.6
2024 23.5 25.3 12.1 39.5
Il- 58
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Table 3. Continued

Year Country Agriculture Industry (non-manufacturing) Industry (manufacturing) Services
Observers
1990 12.9 14.8 20.1 52.2
2010 3.6 8.4 21.3 66.7
2021 4 8.6 20 674
2022 Hungary 3.7 222 25.6 50.6
2023 3.2 23.3 26 47.6
2024 3.1 22.8 26.5 47.7
1990 5.6 9.9 2.2 82.3
2010 5.5 10.8 2.8 80.9
2021 TRNC 8.3 12.8 3.7 75.2
2022 - - - -
2023 - - - -
2024 - - - -
1990 32.3 4 25 38.7
2010 11.5 12.9 47 28.5
2021 . 11.1 9.6 35 44.3
Turkmenistan

2022 10 8.5 28.7 40.5
2023 10.4 9.7 30.6 39.8
2024 10.2 9.5 314 39.3

Source: created by the authors based on United Nations Statistics Division (n.d.), United Nations Economic Commission

for Europe (n.d.)

According to the table, the GDP structure of various
OTS member countries has undergone significant chang-
es between 1990 and 2024. In 1990, agriculture accounted
for a substantial share of GDP in countries such as Azer-
baijan and Kazakhstan. However, by 2024, this share has
declined markedly. This trend reflects the transformation
of the agricultural sector in these countries and a gradual
shift towards a more diversified economic model. Notably,
there has been an increasing emphasis on industrial devel-
opment — particularly in non-manufacturing sectors — and
a growing contribution from the service sector, which has
emerged as a key driver of economic growth. In both Ka-
zakhstan and Azerbaijan, the share of industry within GDP
has risen significantly. In Kazakhstan, the shift has been
towards the manufacturing sector, resulting in a notable
increase in its contribution to GDP (Tleubayev et al., 2024).
In contrast, Azerbaijan’s industrial growth has been driven
primarily by the expansion of the oil and gas sector and the
attraction of foreign investment in extractive industries,
leading to an increased share of non-manufacturing indus-
try in the economy (Ismayilov et al., 2024).

Meanwhile, in countries such as Hungary, Turkmen-
istan, Turkey, and Uzbekistan, the share of the manufac-
turing sector has remained consistently high over recent
decades. This is largely attributable to a strong policy
focus on industrial development, sustained investment
in manufacturing, and the adoption of export-oriented
economic strategies. As a result, these countries have
succeeded in maintaining robust performance within the
manufacturing sector.

One of the significant factors influencing the eco-
nomic structure of a country is the services sector. The
share of services in GDP has increased considerably, re-
flecting the active development of this sector in the OTS
member states, where it now plays a pivotal role in shap-
ing their economic structure. For example, in Hungary,

the share of services in GDP reached 67.4% in 2021,
driven by the active digitalisation of the economy, in-
tegration into European markets, and the development
of information technology, financial services, and small
business sectors. These factors have contributed to a
strategic shift towards economic modernisation and the
adoption of innovations in areas such as technology, fi-
nance, education, and entrepreneurship.

A clear trend can be observed across nearly all coun-
tries under analysis: the declining share of agriculture
in GDP. The notable exception is Uzbekistan, where ag-
riculture continues to be a significant component of the
economy. Although the sector’s contribution to GDP has
declined from 33% in 1990 to 23.5% in 2024, it remains
higher than in other OTS countries. This trend reflects
broader developments such as rising urbanisation, the
expansion of manufacturing industries, and the growth
of the services sector. Together, these changes are ena-
bling countries to reduce their dependence on agricultural
production and move towards more diversified economic
structures. To better understand broader economic trends
within the OTS countries — particularly in relation to infla-
tion - it is important to consider average consumer price
indicators. Figure 1 illustrates changes in inflation across
OTS member states, offering a basis for comparing eco-
nomic processes and assessing the level of price stability
across different countries.

The inflation rate in the OTS countries from 2010 to
2024 reflects several important economic trends. Between
2010 and 2016, inflation remained relatively stable, fluc-
tuating within moderate levels — an indication of overall
economic stability and effective inflation control. However,
starting in 2017, inflation began to rise gradually, largely
due to increasing prices for energy resources, food prod-
ucts, and raw materials, alongside broader global econom-
ic shifts. The most significant surge occurred in 2021 and
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2022, when inflation increased sharply as a result of the
COVID-19 pandemic, disruptions in global supply chains,

25
20
15
10

soaring energy prices, and geopolitical tensions — particu-
larly the war in Ukraine (Kucher & Mazurenko, 2024).

& [nflation

f,llllllll'llllll

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Figure 1. Inflation: average consumer prices in OTS member countries, 2010-2024 (%)
Source: created by the authors based on International Monetary Fund (2025)

In 2023, the inflation rate declined to 14.46%, suggest-
ing some improvement in the economic situation, driven by
supply chain stabilisation and the partial easing of global
economic shocks. Nevertheless, inflation remained elevat-
ed. By 2024, the inflation rate further decreased to 12.31%,
reflecting partial economic stabilisation, especially improve-
ments in supply chain logistics and more balanced economic

policies. Despite these positive developments, inflation con-
tinues to remain high, primarily due to persistently elevated
energy prices and other external economic pressures. To bet-
ter understand the financial condition of the OTS member
states and to assess their broader economic stability, it is es-
sential to examine data on government budgets and public
debt. Table 4 provides an overview of these indicators.

Table 4. State budget balance and public debt in OTS member and observer countries, 2019-2024 (% of GDP)

Country State budget balance/GDP Gross government debt/GDP
2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
Members
Azerbaijan 9.0 -6.7 4.1 6.1 6.7 5.8 177 | 213 [ 264 | 173 [ 182 [ 180
Kazakhstan -0.6 -7.0 -5.0 0.1 [ -01 | 02 199 | 264 | 251 | 235 | 234 | 22.8
Kyrgyzstan -0.1 -3.3 -0.8 | -13 - -0.5 | 489 | 636 | 562 | 492 | 47.0 | 455
Turkey -4.8 -5.1 -4 -1.6 | -11 | -12 | 326 | 39.7 | 41.8 | 312 | 334 | 343
Uzbekistan -0.3 -3.3 -4.6 -3.9 - 2.5 28.5 374 | 36.6 | 349 | 35.1 34.5
Observers
Hungary -2 -7.5 -7.1 -61 | -54 | 49 653 | 793 | 76.8 | 764 | 645 | 63.2
TRNC 3.3 -5.7 -3.2 - - - - - - - - -
Turkmenistan | -0.3 -0.1 0.4 0.9 1.2 1.4 153 | 131 | 101 | 58 | 51 | 49

Source: created by the authors based on International Monetary Fund (2024; 2025)

An analysis of the table reveals significant variation
in the state budget balance and public debt levels among
the OTS member and observer countries. Azerbaijan has
maintained a stable positive budget balance alongside
a low debt burden, reflecting sound and effective fiscal
policy. In contrast, Kazakhstan and Turkey have experi-
enced chronic budget deficits and elevated debt levels,
particularly during periods of economic crisis. Kyrgyzstan
and Uzbekistan exhibit moderate budget deficits accom-
panied by relatively high public debt, highlighting the
need to enhance fiscal sustainability and improve public

16
14
12

10
8

6
4
:
0

2019 2020 2021
B Azerbaijan
Kyrgyz Republic B TRNC

financial management. Hungary continues to carry a high
level of public debt, whereas Turkmenistan demonstrates
a positive budget balance and a gradual reduction in pub-
lic debt, suggesting a degree of relative financial stabil-
ity. In addition, the unemployment rate in OTS member
countries for the period 2019 to 2024 has been examined,
providing insight into how labour market trends correlate
with broader economic developments across the region.
Figure 2 illustrates changes in unemployment levels, en-
abling a more detailed assessment of the economic situa-
tion in each country.

2022 2023 2024

m Uzbekistan m Average M Republic of Kazakhstan ™ Hungary

Turkey Turkmenistan

Figure 2. Unemployment rate in OTS member countries, 2019-2024 (%)
Source: created by the authors based on International Monetary Fund (2024; 2025), Turkmenistan unemployment

rate (n.d.)
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An analysis of the dynamics of unemployment rates
in OTS member and observer countries between 2019 and
2024 reveals a general trend of gradual decline following
a sharp rise in 2020, which was driven by the economic
consequences of the COVID-19 pandemic. In several coun-
tries — such as Turkey, Kazakhstan, and Uzbekistan — a
consistent decrease in unemployment has been observed,
reflecting economic stabilisation, the recovery of domestic
demand, and increased investment activity. For instance,
in Turkey, the unemployment rate fell from 13.7% in 2019
to approximately 9.5% in 2024, largely as a result of the
revitalisation of national production, support programmes
for small businesses, and employment-focused reforms.

Conversely, Kyrgyzstan experienced a significant in-
crease in unemployment, reaching 9.0% in 2023 after a
period of relative stability (Bekmuratov et al., 2024). This
rise is likely attributable to macroeconomic imbalances,
limited economic diversification, and a strong dependence
on external remittances. In countries such as Turkmeni-
stan and Hungary, the unemployment rate has remained

2024 601.3
2023 575.2
2022 556.7
2021 474.3
2020 372.6
2019 408.6
2018 404.4
2017 362
2016 319.7 87.6
2015 324.5 96
2014 398.1
100 200 300

Average world product exports, billion dollars
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relatively low and stable. This can be explained by the
controlled nature of their labour markets, state regulation
of employment, and targeted support for key industries.
However, structural mismatches between the education
system and labour market requirements, along with limit-
ed access to quality employment for young people, contin-
ue to pose long-term challenges.

According to calculations based on official statistics
from the International Monetary Fund (2024), the econo-
mies of the OTS countries significantly expanded their par-
ticipation in international trade between 2015 and 2024.
This reflects their growing integration into the global
economy. The total export potential of these countries in
goods and services rose from USD 420.4 billion in 2014 to
USD 730 billion in 2024. Despite this substantial increase,
the share of these exports in total global trade has remained
relatively stable. These figures confirm a steady trend of
gradual growth in international trade activity among the
OTS countries, thereby enhancing their presence and influ-
ence in the global economic arena (Fig. 3).

159.3
150.1
143.5
103.5
73.1
116.8
108.5
98.8
106.7
400 500 600 700 800

Average world service exports, billion dollars

Figure 3. Exports of the OTS group of economies, 2014-2024 (regional level, billion USD)

Source: created by the authors based on International Monetary Fund (2024)

Throughout 2024, the OTS countries continued to ac-
tively integrate into the global economy, demonstrating
a notable increase in export performance. This growth in
the export of goods and services reflects both the stable
development of their economies and their expanding en-

gagement in international trade. Notably, approximately
59.3% of goods exported from OTS economies were direct-
ed to Europe, making it the primary destination for their
export activity. Asia was the second largest export region,
accounting for around 28.3% of total goods exports (Fig. 4).

2024 678.1 104.9
2023 655.3 98.1
2022 634.6 94.2
2021 503 77.3
2020 412.6 66.4
2019 414.4 80.5
2018 422 78.2
2017 406.5 74.3
2016 352.1 69.8
2015 379.8 70.9
2014 451.7 80.3
100 200 300 400 500 600 700 800 900

Average world product imports, billion dollars

Average world service imports, billion dollars

Figure 4. Imports of the OTS group of economies, 2014-2024 (regional level, billion USD)
Source: created by the authors based on International Monetary Fund (2024)
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Throughout 2024, the OTS countries continued their
active engagement in international trade, demonstrat-
ing strong performance in both imports and exports of
goods and services. The average global import of goods
reached USD 678.1 billion, while imports of services totalled
USD 104.9 billion. Notably, Turkey accounted for 56% of the
total import flow among OTS countries, underscoring its piv-
otal role in global trade and in the economic framework of the
group. Hungary ranked as the second-largest exporter within
the OTS, with total exports amounting to USD 181.3 billion.

In terms of export performance in 2024, Kazakhstan
maintained its leading position, contributing 10.6% of the
total exports of goods and services from the OTS region. It

was followed by Azerbaijan, Uzbekistan, Turkmenistan, and
Kyrgyzstan. These figures reflect the diverse economic con-
tributions of individual countries to the region’s overall ex-
port capacity, highlighting sectoral strengths and leading
roles in various domains. Overall, these results illustrate
the increasing significance of the OTS countries in interna-
tional trade. Turkey serves as the principal importer, while
other member states — such as Hungary and Kazakhstan —
hold leading positions in different segments of the export
landscape. Furthermore, Table 5 presents data on the vol-
ume of international trade across the OTS member econo-
mies, offering insight into key trends and the influence of
trade flows on their economic development.

Table 5. Value of international trade by OTS country economies, 2019-2024 (billion USD and %)

Volume of exports of goods and services, % Country Volume of imports of goods and services, %
2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024
23.4 16.4 26 44.6 52.3 54.5 Azerbaijan 20 16.2 17.6 22.3 24.7 25.9
65.4 52.1 65.7 90.9 97.4 100.2 Kazakhstan 50 46.6 50 60.5 65.9 68.1

3 24 2.2 2.8 3.5 3.8 Kyrgyzstan 5.9 4.3 6.3 10.4 12.7 13.5
248 207.9 286.66 344.5 366.2 380.1 Turkey 239 243.4 301 404.1 427.8 440.1
17.2 14.8 16.4 20.2 22.7 24.3 Uzbekistan 27.3 23.5 28.8 35.5 37.2 39.4

153.9 143.3 168.7 181.3 193.4 198.7 Hungary 142.8 134.1 164 185.3 192.4 198.5
0.083 0.106 0.135 TRNC 1.6 1.3 1.6
14.3 8.7 12.1 16 18.6 19.8 Turkmenistan 8.3 9.5 11.1 9.4 10.3 10.9

Source: created by the authors based on International Monetary Fund (2024; 2025)

Between 2019 and 2024, the OTS countries demon-
strated increasing activity in international trade, as evi-
denced by the steady growth in both exports and imports
of goods and services. Notably, countries such as Azerbai-
jan, Kazakhstan, Turkmenistan, and Hungary consistently
maintained a positive trade balance, indicating enhanced
export potential and growing competitiveness in interna-
tional markets. In Azerbaijan’s case, there was a marked in-
crease in export volumes, largely attributable to the coun-
try’s expanding role in energy supplies to the EU following
the onset of geopolitical tensions in 2022 (Hamidova &
Samedova, 2024). This trend was reinforced by the sign-
ing of a memorandum on energy cooperation with the EU,
which served as a catalyst for further export growth — par-
ticularly in the supply of natural gas to European markets.

Kazakhstan also displayed stable export growth,
alongside a modest rise in imports. This pattern may be
linked to the country’s active efforts to diversify its foreign

economic partnerships. Turkey, as the leading OTS coun-
try in terms of overall trade volume, continued to demon-
strate strong growth in both exports and imports, re-
flecting the deep integration of its economy into global
markets. Meanwhile, Kyrgyzstan and Uzbekistan recorded
moderate export growth, but experienced a rapid increase
in imports. This trend is likely due to their growing inte-
gration into global production chains, particularly through
increased trade with China.

Overall, these trends reflect positive developments in
the foreign trade activities of the OTS countries, highlight-
ing their expanding trade relations at both regional and
global levels. An analysis of the export structure of the OTS
member states provides insight into the degree of economic
diversification and their dependence on specific goods and
resources. Accordingly, Figure 5 illustrates the export diver-
sification of the OTS member countries in 2024, showing the
share of major commodity groups in total export volumes.
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Figure 5. Export diversification of OTS participating countries in 2024 (number of product categories)
Source: created by the authors based on UN Comtrade Database (n.d.)
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The structure of export activity among the OTS coun-
tries reveals significant differences in the level of diversi-
fication. Turkey and Hungary exhibit the highest degrees
of integration into global trade. Forecasts for the com-
ing year suggest that Turkey will enter a wide range of
international markets with a broad spectrum of exported
products, while Hungary is expected to access a similar-
ly large number of markets, exporting several thousand
product lines. In contrast, Central Asian countries such
as Kyrgyzstan, Turkmenistan, Azerbaijan, and Uzbekistan
continue to export a much narrower range of products to
a more limited set of markets. Specifically, Turkmenistan
maintains trade with relatively few markets and a re-
stricted export product base, while Kyrgyzstan exports to
an even smaller number of destinations with fewer prod-
uct lines. These disparities can be partly attributed to the
commodity-based nature of their export structures.
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In Azerbaijan, for example, approximately 90% of ex-
ports between 2020 and 2022 were concentrated in the en-
ergy sector; similarly, in Kazakhstan, this figure exceeded
58% (UN Comtrade Database, n.d.). Meanwhile, the econo-
mies of Uzbekistan and Kyrgyzstan remain heavily reliant
on gold exports, which constitute more than one-third of
their total export volumes. This limited product diversifica-
tion and dependence on raw materials pose challenges for
economic resilience and hinder broader export expansion.
Addressing this issue will require comprehensive structural
reforms aimed at broadening the export base and enhanc-
ing competitiveness in international markets. To evaluate
the level of economic integration and trade interaction
among OTS member countries, it is essential to examine
their respective shares in intra-regional trade. Accordingly,
Table 6 presents data on the share of each country in the
total volume of internal trade within the OTS region.

Table 6. Shares in intra-regional trade of OTS member and observer countries (%)

Country Exports of goods (average for 2014-2024) Exports of services (average for 2014-2024)
Members
Kyrgyzstan 3.0% 5.1%
Turkey 40.0% 68.1%
Kazakhstan 22.4% 8.5%
Uzbekistan 12.3% 7.2%
Azerbaijan 11.5% 4.4%
Observers
Hungary 12.9% 9.2%
Turkmenistan 3.2% 5.3%
TRNC 0.5%

Source: created by the authors based on UN Comtrade Database (n.d.)

Between 2014 and 2024, Kazakhstan and Turkey con-
sistently maintained leading positions in intra-group ex-
ports and imports among the OTS countries. Turkey re-
mained the dominant actor in regional trade, accounting
for over 40% of goods exports and 68.1% of services ex-
ports, underscoring its pivotal role in shaping economic
flows within the region. Kazakhstan, contributing 22.4%
of intra-regional exports, also played a key role in the OTS
economy and made a substantial contribution to region-
al trade dynamics. Alongside Uzbekistan, Azerbaijan, and
Hungary, these countries collectively accounted for 36% of
total trade flows within the group, highlighting their sig-
nificance in fostering economic integration across the OTS.

The development of a comprehensive integration
model that accounts for cross-sectoral interconnections
represents a critical step towards achieving sustainable
economic development in the OTS region. In the current
context of globalisation and heightened economic com-
petition, countries in the region face increasing pressure
to integrate more effectively into global markets, optimise
domestic economic processes, and pursue strategies that
promote long-term growth. In response to these challeng-
es, a model for assessing economic processes was devel-
oped using analytical tools and econometric methods. This
model enables the incorporation of global economic trends
into the analysis of regional development, supporting the
evaluation of the OTS countries’ progress towards deeper
integration with the world economy.

The integration model for the OTS countries outlines
a comprehensive set of measures aimed at strengthening
economic cooperation and enhancing the efficiency of trade
and investment processes across the region. A key pillar of
this model is trade liberalisation, which involves reducing
customs barriers, simplifying customs procedures, and
harmonising regulatory standards. The implementation of
this strategy could be realised through the establishment
of a regional Free Trade Agreement (FTA) among the OTS
member states, incorporating provisions for the reduction
of both tariff and non-tariff barriers. Furthermore, the
adoption of a unified customs code would promote greater
transparency in foreign economic activities. A critical com-
ponent of this process is the development of a unified dig-
ital customs clearance system, designed to streamline and
accelerate cross-border trade operations.

Another central aspect of the integration model is the
development of transport infrastructure and the moderni-
sation of trade routes. These measures aim to reduce logis-
tics costs and improve the speed and efficiency of goods
movement across the region. A key initiative in this context
is investment in the creation and expansion of internation-
al transport corridors. This includes the enhancement of
railway networks, the upgrading of seaports, and the con-
struction of logistics hubs at strategic regional locations. A
particularly important initiative is the development of the
“Middle Transport Corridor”, which connects China, Central
Asia, the Caucasus, and Europe via the Caspian Sea. For this
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corridor to operate effectively, it is essential to modernise
the railway infrastructure linking Kazakhstan, Azerbaijan,
Georgia, and Turkey; increase the capacity of the Aktau
and Alat ports; and implement a unified digital cargo track-
ing system to automate customs and logistics procedures.

Another key aspect of the integration model is the
development of transport infrastructure and the improve-
ment of trade routes, which contribute significantly to re-
ducing logistics costs and facilitating the faster and more
efficient movement of goods. Enhancing sea, rail, and air
connectivity lays a solid foundation for the expansion
of foreign trade and improves the accessibility of goods
and services for consumers across the OTS countries. An
equally important component of the model is the active
promotion of e-commerce and the development of digital
infrastructure. To unlock the full potential of online trade,
it is essential to establish a unified e-commerce platform
within the OTS framework. Such a platform would provide
an effective mechanism for the exchange of goods and ser-
vices without geographical limitations. In particular, the
adoption of common standards for digital payments and
electronic signatures across member states would reduce
bureaucratic barriers and significantly accelerate the de-
velopment of online trade in the region.

To ensure a stable investment climate, it is essential
to establish favourable conditions for both domestic and
foreign investors. A key step in this direction is the crea-
tion of a unified investment space within the OTS, which
would involve reducing regulatory barriers, streamlining
business registration procedures, and introducing robust
mechanisms for the protection of foreign investments.
In particular, the conclusion of bilateral investment pro-
tection agreements would play a crucial role in attracting
capital to strategic sectors of the economy. A separate but
equally important area is the role of political stability and
security as a foundation for long-term investment. This
requires the strengthening of interstate political relations,
including the establishment of joint economic councils to
coordinate regional development policies. The introduc-
tion of a shared economic cooperation programme with a
10-15-year horizon would support the development of a
coherent integration strategy, helping to mitigate the risks
of short-term political and economic volatility. The pro-
posed integration model for the OTS countries is designed
to promote sustainable economic development through
enhanced cooperation in key areas: trade, investment,
transport infrastructure, and e-commerce. The effective
implementation of these components will support stable
regional growth, improve competitiveness, and facilitate
deeper integration into the global economy — objectives
that align with the long-term development needs of the
OTS countries in the context of globalisation.

The study of economic integration among the OTS
countries is essential for understanding the region’s pros-
pects for growth and stability. Scholarly works on this top-
ic focus on analysing the economic potential and mecha-
nisms of interaction between these countries. Particular
attention is given to the role of integration in strengthen-
ing economic ties, creating new opportunities for trade and
investment, and enhancing the region’s competitiveness in
international markets. The findings of H. Eygii (2022) and
D. Donghui (2024) underscored the pivotal role of Turkey in
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fostering cooperation among the Turkic states through soft
power, including cultural and political initiatives, as well as
a strategic orientation toward multilateral mechanisms for
collaboration in areas such as energy and trade. Their anal-
ysis of macroeconomic variables confirms the existence of a
long-term relationship between GDP, investment in research
and development, and the level of educational attainment —
highlighting the significance of these factors for the eco-
nomic development of the Turkic countries. Additionally, the
region’s geostrategic position, along with its transport and
economic linkages, are identified as key drivers of the Turkic
countries’ integration into global economic processes (Im-
rani et al., 2021). The results of these studies point to com-
mon themes, particularly the need to enhance regional eco-
nomic cooperation, the importance of investing in research
to ensure economic resilience, the critical role of transport
infrastructure in connecting with global markets, and the de-
pendence of successful integration on well-developed mul-
tilateral relations and harmonious geopolitical cooperation.

Studies by L. Hooghe & G. Marks (2019) and K. Kawa-
saki & K. Sato (2021) explored issues related to European
integration, institutional processes within the Association
of Southeast Asian Nations (ASEAN), and broader regional
economic integration. These studies offer valuable com-
parative insights that may be relevant to understanding
the integration potential of the OTS countries. Research
on the effectiveness of European integration during global
crises — such as the eurozone crisis — highlights the crucial
role of intergovernmental ties in ensuring regional stabil-
ity. Similarly, the ASEAN experience, which draws on EU
integration practices, offers useful lessons for assessing
how the Turkic states might adapt to emerging economic
realities and external challenges. Regional economic in-
tegration models that prioritise intra-industry trade and
cross-border production networks are particularly rele-
vant to this study, as they underscore the importance of
shared infrastructure and robust economic linkages for
promoting growth among OTS countries. The findings re-
lated to sector-specific autonomy within integration pro-
cesses also point to the need for a nuanced approach that
accounts for the unique structural characteristics of each
national economy within the region.

In parallel, scholars such as M. Zaman et al. (2021)
have analysed various approaches to regional economic
integration that differ from those applied in the context of
the OTS countries. This work emphasised that regionalism
is part of a complex developmental trajectory, rather than
merely a response to trade barriers, and they place particu-
lar focus on political context and institutional frameworks.
However, the emphasis on environmental and social di-
mensions contrasts with the findings of the present study,
which centres on economic cooperation and infrastructure
development. Moreover, the analysis of investment flows
and trade openness policies in these studies reflects differ-
ences shaped by the specific trade and investment strate-
gies of the OTS countries.

An examination of research on transport costs, polit-
ical integration, and regional economic processes also re-
veals varied methodological approaches to understanding
integration. Studies by M. Mustofaev (2022) focused on
infrastructure-related factors, particularly the relation-
ship between transport costs and geographical constraints,
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often in the context of landlocked countries. In contrast,
the current study considered integration processes among
OTS countries through both economic and political lens-
es, treating infrastructure as one component of a broad-
er integration strategy rather than the central focus. This
highlights the importance of adopting a multidimensional
perspective that incorporates regional specificities when
analysing integration models.

The findings of this study differ from those of M. Pang-
estu & S. Armstrong (2018), whose work focused on social
cohesion and integration within the EU, with particular
emphasis on the economic and social dimensions of inte-
gration. This study examined how economic integration
influences the development of social policies, especially in
the area of social protection, and stress the importance of
policy harmonisation to improve the effectiveness of inte-
gration processes. However, it did not address the specif-
ic context of integration among the OTS countries, where
political and cultural factors play an equally, if not more,
critical role. These factors significantly shape the dynamics
of interstate cooperation, the capacity for compromise, and
the level of mutual trust — elements that are essential to
the success of integration initiatives in the region.

Similarly, the study by J. Sekali & M. Bouzahzah (2019)
focused on financial integration in Asia and the impact of
global and regional shocks on financial markets. While this
work offered important insights into the financial dimen-
sions of integration, it largely overlooked the political as-
pects that are crucial in the context of the OTS countries.
Furthermore, although this study explored the relationship
between financial development and environmental indica-
tors, it did not directly address economic integration, which
formed the core of the present research. Current study pro-
posed a more comprehensive framework for analysing the
integration of the OTS countries, incorporating economic,
political, and cultural dimensions. It emphasised that the
removal of trade barriers and increased investment can
significantly enhance economic efficiency across the re-
gion. By employing various integration models, it becomes
possible to account for both economic and social factors,
thereby laying the foundation for a stable and cohesive re-
gional integration platform.

B CONCLUSIONS

A comprehensive analysis of socio-economic indicators,
foreign trade dynamics, GDP structure, unemployment
rates, and fiscal and debt stability across the member and
observer countries of the OTS demonstrates that the grad-
ual implementation of the regional economic integration
model has created favourable conditions for the intensi-
fication of trade relations. The expansion of internation-
al trade volumes can be attributed to several key factors,
including the reduction of customs tariffs, elimination of
regulatory barriers, simplification of cross-border trade
procedures, and improvements in the overall investment
climate — particularly in countries such as Turkey, Kazakh-
stan, Azerbaijan, and Uzbekistan.

This positive trend in trade exchange has been support-
ed by active logistical cooperation, including the develop-
ment of railway corridors, the expansion of sea routes, and
the enhancement of air transport infrastructure. These im-
provements have significantly accelerated export-import
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operations and increased the competitiveness of regional
products. Furthermore, OTS member states have begun to
strengthen their positions in global trade supply chains
through advances in production technology, diversifi-
cation of export structures, and the expansion of export
markets. For instance, Turkey, Hungary, and Kazakhstan
demonstrated a broad range of export products and access
to a large number of international markets, whereas other
countries such as Kyrgyzstan and Turkmenistan continue
to exhibit more limited export diversification.

Regional economic integration efforts have also posi-
tively influenced the investment climate within OTS mem-
ber countries. These developments have fostered increased
investment activity and opened up new, profitable busi-
ness opportunities. Political stability, ensured through the
mechanisms of the OTS, serves as a crucial foundation for
maintaining investor confidence and securing long-term
investments. Moreover, integration into regional economic
structures enables member states to create favourable con-
ditions for attracting investment in innovative technolo-
gies and strategic infrastructure projects.

As a result, the implementation of regional integra-
tion processes within the OTS has not only strengthened
economic ties among member states but also established
a stable platform for long-term development, enhanced
investment attractiveness, and contributed to the harmo-
nisation of trade policies. The growing experience in the
field of e-commerce is fostering the creation of a borderless
trading environment. It is essential to enhance the user ex-
perience for both buyers and sellers, enabling them to nav-
igate and participate in online trading platforms with ease.
To support this, dedicated organisations and programmes
should be developed to promote e-commerce adoption
across OTS countries. Such initiatives would incentiv-
ise entrepreneurs to engage in online trade, join regional
e-commerce platforms, and contribute to the growth of
seamless cross-border commerce.

Among the limitations of the present study is restrict-
ed access to comprehensive data on actual economic rela-
tions between OTS countries, which constrains the depth
of analysis. Another significant limitation lies in the un-
predictability of global economic and political develop-
ments, which may influence regional integration processes
and complicate the assessment of the long-term effective-
ness and impact of the proposed measures. Key areas for
further research into the potential of regional economic
integration among OTS countries include examining the
impact of digital technologies — such as blockchain and
e-commerce — on the simplification of customs procedures
and the facilitation of interstate trade. Future studies could
also focus on the development of joint investment projects
in strategic sectors, which would enhance economic resil-
ience and foster sustainable growth across the region.
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OocnipXeHHa Ta aHani3 MOXXJIMBOCTEeN perioHaNIbHOi e KOHOMIYHOI
iHTerpauii KpaiH OpraHi3auii TIOPKCbKUX Aep)XaB

M AHoTauis. Lle mociaskeHHS 6Y/I0 TPOBEIEHO 3 METOI PO3PO6KYM KOMITJIEKCHOT MOJe/Ti eKOHOMiUHO{ iHTerpariii KpaiH-
yieHiB OpraHi3ailii TIOPKCbKUX AepskaB. Mofie/ib BpaXx0OBY€ MiskTaay3eBi 3B’SI3KH, SIKi CIIPUSIIOTh eKOHOMIYHOMY PO3BUTKY
perioHy. BURKOpUCTaHHS CTATUCTUYHOIO Ta MOPiBHSJIBHOTO aHaJi3y eKOHOMIUHMX MOKA3HUKIB SIK KpaiH-u/IeHiB, Tak i
MapTHEPiB 10 perioHaJibHOMY CITiBPOGITHUIITBY AO3BOJMJIO OLIHUTM TMOTEHIlia/] iHTerpalii Ta BUM3HAYMUTU KITIOUOBi
HUISIXM i0T0 TIOTINOIeHHs. Pe3yabraTt MOCTiIsKEeHHS 3aCBimumin, M0 aHajai3 eKOHOMIYHOTO PO3BUTKY KpaiH-u/ieHiB
Opraxisaiii TIOpKCbKMX AepykaB CBiIUMTb MPO CTilike 3pPOCTaHHSI BajJOBOr0 BHYTPIIIHBOTO MPOLYKTY, He3BaXkauu
Ha mI06aIbHI eKOHOMIUHI MOTPSCiHHSA. 3’ICOBAHO, IO IIi KpaiHyU 3MOMIM 36eperTy eKOHOMIUHY CTaGiIbHICTh 3aBISIKA
pallioHaTbHOMY BMKODMCTAHHIO BHYTPIillIHIX pecypciB, PO3BUTKY €HEPTreTUUHOTO CEeKTOpY, 3aJlyUeHHI0 iHO3eMHUX
iHBecTMIiit Ta muBepcudikaiii eKoHOMiKY. [TOPiBHSIHHS TEMITiB €KOHOMIYHOTO 3POCTaHHS MiX JepskaBaMu-ujieHaMu
Opraxisailii TIOpPKCbKMX IepskaB i kpaiHamu EBporneiicbKoro Cow3y BKa3ye Ha Te, 1110, XOUa piBeHb BaJIOBOT'0 BHYTPillIHbOTO
MPOAYKTY Ha MYITy HAaceJIeHHS B TIOPKCHKUX AepiKaBax 3aJUIIAEThCS HYDKYMM, Ii KpaiHM MalTh 3HAUYHUII MOTEHIIial
IJIST TIOBUINEHHS IIbOTO MMOKA3HMKA IIISXOM TOJAIbIIOTO PO3BUTKY iHPPACTPYKTYPU, MIATPUMKM MiIITPUEMHUIITBA
Ta MOCTYIOBOI iHTerpaiii y cBiToBy eKOHOMiKy. Ha OCHOBi OTpuMaHMX AaHUX GYI0 PO3PO6IEHO KOMILIEKCHY MOJETh
eKOHOMIYHOi iHTerpauii MiX nepkaBamu-uneHamu OpraHizaiii TIOPKCbKMX Oep)KaB, SIKa JEeMOHCTPYE TIOTYKHUIL
TOTeHIian AJjsl aKTMBi3allii TOProBesbHOI AisS/IbHOCTI Ta CTUMY/IIOBAHHS PEerioHaJbHOTO €KOHOMIUHOTO 3pOCTaHHS.
AHaJi3 migTBepAuB, 0 iHTerpailis B Takux chepax, Sk 3MeHIIeHHSI TOProBeJIbHUX 6ap’epiB, MOKpaIleHHS TPaHCIIOPTHOI
iHGPaCTPyKTypM Ta 3a0XOYEeHHSI iHBECTUI[iii, MOXe 3HAUHO TOJIETIIUTY B3a€MHMUII OOMiH TOBapaMy Ta MOCTyTaMu.
Pe3ynbTaTi 3aCBiqumIn, 0 3MillHEHHSI eKOHOMIUHOTO CITiBPOGITHUIITBA CIIPUSITUME CTAJIOMYy PO3BUTKY KpaiH-uIeHiB
Opranizanii TIOpkcbkux nepskaB. lle 3a6e3meunTh edeKTMBHE BUKOPUCTAHHS CITiIIBHOTO €KOHOMIYHOTO TIOTEHIIiasy,
PO3UIMPUTD iHBECTUIIiViHI MOXKJIMBOCTI, MiABUIIUTh KOHKYPEHTOCIPOMOXKHICTh Ha MiKHAPOAHMUX PUHKAX, CTBOPUTH
CIIpUSITIIMBI YMOBM JJIs1 iHTerpallii TOproBejbHUX iHiliaTus

M KnioyoBi cnoBa: MiKHapofHa TOPTiB/sA; PO3BUTOK iHMPACTPYKTYypH; iHBECTUIi/iHI MOKIMBOCTi; €KOHOMiuHa
KOHKYPEHTOCIIPOMOXHICTh; MiKIepsKaBHi iHil[iaTUBU
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