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The impact of microcredit on the economic growth
of developing countries: Evidence and perspectives from Albania

M Abstract. While microcredit has been widely studied in various global contexts, research on its specific impact
within Albania remains limited. This study examined the impact of microcredit on economic growth in Albania for the
period of 2013-2023. The data retrieved from the World Bank and the Bank of Albania was analysed using the linear
regression model to quantify the relationship between microcredit levels and real gross domestic product growth
in Albania. The regression results showed a strong positive relationship highlighting the importance of accessible
microcredit as an economic driver. The period of 2013-2023 was marked by an increase in the amount of microcredit
in millions of euros, as well as the number of borrowers, which indicated the growing popularity of this option in
Albania. The introduced findings have policy implications, suggesting that expanding access to microcredit can support
Albania’s growth objectives by enabling new businesses, creating jobs and increasing economic productivity. Based on
comparative analysis of obtained findings and previously conducted research, it was recommended to enhance access
to microfinancing options through regulations that facilitate the expansion of microcredit services, tax incentives, or
partnerships with international organisations. It was also recommended to enhance equity by providing equal access to
financing options for all population groups, including female and minority entrepreneurs. Although this study showed a
strong relationship, further research is needed to establish causality and explore complementary factors that influence
gross domestic product growth. Overall, the study highlighted the need for supportive financial policies and ongoing
research to optimise the role of microcredit in sustainable development
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N INTRODUCTION

Globally, the goal of eliminating poverty has drawn the at-
tention of humanitarian organisations focusing on public
security, development, and prosperity. As a result, govern-
ments and supporting organisations have worked together
to reduce poverty. Poverty persists as a perpetually limiting
social dilemma that necessitates appropriate innovations
that complement social nature and characteristics, despite
efforts made. Microcredits can become a tool to facilitate
economic growth, alleviate poverty, and support sustaina-
ble development. However, recent academic research miss-
es a unanimous assessment of the impact of microcredit on
the economic progress of developing countries.

S.A. Nugraha et al. (2024) stressed that governments
and non-governmental organisations engage in cooperation
aimed to alleviate poverty locally and reduce its rates global-
ly. Poverty persists as a perpetually limiting social dilemma
necessitating appropriate innovations that complement so-
cial nature and characteristics, despite efforts made. Recent
studies, including M.U. Niaz & A.A. Khan (2021), discussed
a microcredit’s role in fostering entrepreneurship and im-
proving household income in emerging markets. As stressed
by T.O. Aluko et al. (2024), microcrediting initiatives cut the
long-term inequality and poverty by making subsistence
payoffs less common. The research of D. Kanga et al. (2024)
provided insights into microcredit’s effectiveness in South
Asian and Eastern European contexts, noting its positive
impact on financial inclusion and growth of small and me-
dium enterprises. S.U. Din et al. (2023) emphasised that mi-
crocredit improves financial access in underserved regions
and fosters entrepreneurial activity. Similar conclusion was
made by N. Abera & M. Asfaw (2019) who found that finan-
cial services’ expansion in low-income countries positively
impacted local economies and fostered growth. The idea
was also supported by A. Barguellil & L. Bettayeb (2020) who
found a positive association between microcredit access and
gross domestic product (GDP) in developing regions.

According to the World Bank (2024), Albania is putting
significant structural reforms into place that will promote
fair growth, increase economic productivity and competi-
tiveness, generate more jobs, and enhance public service de-
livery and governance. In 2024, private consumption, tour-
ism, and construction are predicted to be the main drivers
of Albania’s robust 3.3% economic growth. In 2025, growth
is anticipated to moderately accelerate to 3.4%. As employ-
ment and wages increase, poverty is predicted to continue
to decrease. Structural reforms and the global recovery are
key to the nation’s medium-term prospects. Recent studies
from the Bank of Albania validates that a robust non-bank-
ing financial sector is regarded as a crucial component of a
sound and effective financial system, which may guarantee
stability in the expansion and advancement of the economy
and make it comprehensive, well-balanced, and advanced.
Although non-bank financial institutions are still in their
infancy in Albania, their significance is expected to grow in
the future, much like in other industrialised nations where
they play a significant part in financial intermediation.

Although microcredit is increasingly recognised glob-
ally as a driver of economic growth, empirical studies spe-
cific to Albania are limited. The majority of available lit-
erature on microcredit’s impact focuses on larger or more
financially developed economies, with fewer quantitative
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assessments available for smaller, emerging economies
like Albania. World Bank (n.d.) reports provided some data
on Albania’s financial sector, but there is a need for more
rigorous analysis that specifically addresses microcredit’s
effects on GDP and poverty alleviation in the Albanian con-
text. Research on microcredit in Albania often emphasises
social benefits, such as poverty reduction, and women’s
empowerment, rather than macroeconomic outcomes like
GDP growth. The recent research of S. Fonesca et al. (2024)
advocated for more in-depth, country-specific studies to
understand microcredit’s long-term economic impacts and
guide policy development.

The cited research indicated the gap that this study
seeks to fill by using Albania-specific data to quantify
microcredit’s influence on economic growth. While Al-
bania has received some microcredit interventions, there
remains a lack of comprehensive, quantitative analyses
of their economic impact. Most literature addressing the
effect of microcredit on GDP is either outdated or focused
on qualitative impacts. This is reflected by A.A. Akan-
ji (2020), who highlighted that the emerging economies
require further empirical data to fully assess the econom-
ic benefits of microcredit. Considering the detected gap,
this paper aimed to identify the extent to which micro-
financing initiatives have contributed to the economic
growth in Albania over the past decade.

B MATERIALS AND METHODS

This paper employed secondary data covering a decade long
period of 2013-2023. The data on microcredit disburse-
ments and their effect on the socio-economic development
of Albania were taken from World Bank (2024; n.d.); annual
reports of the Bank of Albania (n.d.) retrieved from the in-
stitution’s official website. Utilising these sources provides
access to historical data and ensures a high level of data
accuracy, as these are reputable for macroeconomic indica-
tors. Two primary variables were analysed in the research:
total microcredit disbursements, representing the aggre-
gate annual loans extended by microfinance institutions,
and real GDP growth which was measured as the annual
percentage increase in Albania’s real GDP. To quantify the
relationship between microcredit and economic growth,
the research employed a simple linear regression model:

y=BytB,te M

where y — GDP growth; x — total microcredit disburse-
ments; S, — intercept; S, — slope coefficient; € - error term.
This specification allowed to capture the direct impact of
changes in microcredit on economic growth, assuming that
other factors remain constant. Linear regression has prov-
en effective in analyses where variables exhibit direct rela-
tionships, as is commonly observed between financial indi-
cators and GDP in emerging markets. Considering the use
of the regression model in prior research, it was hypothe-
sised that g, will be positive, reflecting a direct relationship
between microcredit and GDP growth (Abdin, 2016).

To estimate the parameters of f, and f,, the re-
search employed the Ordinary Least Squares method. The
coefficient 8, was used to measure the change in GDP
growth corresponding to a one-unit change in microcredit
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disbursements. The estimation was based on the following
assumption: if 8, is significant and positive, it indicates that
increases in microcredit correlate with higher GDP growth,
suggesting that microcredit has contributed positively to
Albania’s economic development over the study period.
The linearity assumption posited that the relationship be-
tween microcredit and GDP growth is linear. Authors con-
ducted a scatter plot analysis and used the Ramsey RESET
test to verify linearity, ensuring that the model specifica-
tion aligns with the observed data. The research applied
the Jarque-Bera test to confirm that residuals are normally
distributed, an assumption necessary for the reliability of
hypothesis testing and confidence intervals. Given the use
of time series data, authors also checked for autocorrela-
tion using the Durbin-Watson test to ensure that residuals
from different time periods are independent.

M RESULTS AND DISCUSSION

Economic analysis of microcredit growth

in Albania (2013-2023)

In Albania, there is a growing demand for microcredits as a
tool to overcome financial hurdles and support sustainable
growth amidst uncertainty. As seen in Figure 1, there is a
significant increase in both the number of borrowers and
the total microcredit disbursed over the 2013-2023 peri-
od. The number of borrowers grew from 21,000 in 2013 to
224,430 in 2023. This is a remarkable growth, suggesting
that microcredit services have become increasingly acces-
sible and widely used over the decade. The detected trend
reflects a rising demand for microcredit, which may be due
to the growing number of individuals or small businesses
seeking capital to invest in entrepreneurial activities or
income-generating projects. The amount of microcredit
disbursed also grew substantially, starting at 0.3 million
euro in 2013 and reaching 23 million euro in 2023. This
increase in microcredit volume aligns with the growing

borrower base and suggests that more substantial funds are
being disbursed per borrower over time, possibly due to an
increased confidence in the microfinance sector or larger
loan sizes available to established borrowers.

Between 2013 and 2016, the growth in the number of
borrowers and microcredit disbursements was relatively
modest. Starting from 2017, the number of borrowers was
increasing significantly each year. This acceleration may be
attributed to the improved accessibility and expansion of
microfinance institutions; enhanced awareness and trust
in microcredit as a financial service; supportive econom-
ic policies or government incentives encouraging the use
of microcredit. The idea was confirmed in several studies,
including S. Hussen et al. (2021) who stressed that micro-
finance could drive economic development by enabling
individuals to launch or expand businesses, particularly
in emerging economies with limited access to traditional
credit. By providing financial access to underserved pop-
ulations, microcredit promotes entrepreneurial activity
and financial inclusion. The observed correlation aligns
with theories suggesting that financial inclusion can en-
hance productivity, reduce unemployment, and ultimately
drive GDP growth (Ramadhan & Robin, 2024; Saienko et
al., 2025). In Albania, microcredit has likely contribut-
ed to greater economic participation among low-income
households, empowering them to generate income and
improve their livelihoods, which is reflected in the steady
GDP increase observed alongside microcredit expansion.
The rapid growth in the number of borrowers suggests that
microcredit has become more accessible and appealing,
likely because it serves as an alternative to conventional
banking for rural or economically vulnerable populations
(Gerasymchuk et al., 2023). As these individuals gain the
ability to fund business ideas, the broader economy bene-
fits through job creation, increased household income, and
a reduction in poverty rates.

250 250
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i Number of borrowers (in 000) e Amount on microcredit (in millions)

Figure 1. Evolution of the amount of microcredit in euros (million) and the number
of borrowers (in thousands) for the period of 2013-2023
Source: created by the authors based on Bank of Albania (n.d.)

An examination of the global economic impact of temporary financial uncertainty or economic slowdowns

COVID-19 revealed that the number of borrowers slight-
ly decreased from 145,000 in 2019 to 128,351 in 2020
but quickly recovered by 2021. This dip could indicate
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affecting borrowing needs or repayment capacities during
the pandemic. The rise in both the number of borrowers
and the amount of microcredit suggests that microfinance
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has played a role in enhancing financial inclusion in Al-
bania. Increased access to credit can empower individuals
to start or expand small businesses, thus stimulating local
economic activity and job creation (Chyzh, 2023). Studies,
including Y.H. Haziel et al. (2024) and X. Sima (2024), em-
phasised the role of microcredit in supporting small busi-
nesses, which can boost economic productivity. The data
implies that an average loan amount may have increased,
allowing borrowers to undertake more substantial invest-
ments. As microcredit disbursements grow, borrowers
might shift from small-scale ventures to more capital-in-
tensive businesses, potentially leading to higher incomes
and further contributions to GDP growth.

Dealing with economic theory

The effect of microcredit can be tested in the context of Al-
bania’s economic growth revealed through GDP trends. The
correlation was examined with the help of a single regres-
sion model to test a potentially liner relationship between
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two variables. The utilised approach is similar to D. Kan-
ga et al. (2024), who interpreted a positive g, as evidence of
microcredit’s impact on economic productivity and growth
in South Asia and Eastern Europe. As J. Ledgerwood (2013)
noted, testing for linearity is essential in financial models
to confirm the appropriateness of a linear approach. The
assumption of constant variance (homoscedasticity) was
verified using the Breusch-Pagan test. If this test indicates
heteroscedasticity, robust standard errors will be employed
to ensure valid inference. Heteroscedasticity is common in
financial data, where variance often increases with larger
values, as discussed in A. Memon et al. (2021). Non-nor-
mality can distort significance tests, as noted by N. Abera &
M. Asfaw (2019), who emphasised that residual normality is
critical in microcredit impact studies due to potential outli-
ers. The results of applying the linear regression model are
shown in the Figure 2, which demonstrates the evolution of
real GDP (in billions of euros) and microcredit (in millions)
in Albania for a ten-year period between 2013 and 2023.
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i Microcredit  emsmmwReal GDP

Figure 2. The evolution of real GDP (in billions of euros) and microcredit (in millions of euros) for the period 2013-2023
Source: created by the authors based on Bank of Albania (n.d.), World Bank (2024)

The provided figure revealed a strong positive correla-
tion between microcredit disbursements and GDP growth
in Albania. The regression analysis suggested that micro-
credit serves as a powerful tool to stimulate economic ac-
tivity, as evidenced by the significant increase in GDP asso-
ciated with rising levels of microcredit. The obtained results
should, however, be treated cautiously, considering poten-
tial limitations of a single-variable regression model. The
major limitation is that the impact of microcredit on GDP
captures only one aspect of the complex dynamics driving
economic growth. Other factors, such as government ex-
penditure, foreign investment, or global economic condi-
tions, could influence GDP and will be considered in future
research. Additionally, the analysis relies on aggregate data
for microcredit and GDP, which may mask sector-specific
impacts or regional disparities. Furthermore, the use of the
model implies an elevated risk of the autocorrelation bias,
which, according to D. Loncar et al. (2009), could result in
an overstated significance of a particular variable.

Figure 3 present the regression equation with the es-
timated coefficients. While the linear regression model

Economics of Development. 2025. Vol. 24, No. 2

shows that the intercept, 11.723, represents the estimat-
ed GDP growth rate when microcredit disbursements are
zero. This value, though hypothetical, provides a baseline
GDP growth rate in the absence of microcredit. More im-
portantly, the slope coefficient, 4.3215, indicates a pos-
itive and substantial impact of microcredit on economic
growth. Thus, the strong positive slope suggests that mi-
crocredit is not only a financial tool for individual empow-
erment but also a broader economic growth driver. The
model’s R? value of 0.9103 indicates that approximately
91.03% of the variability in GDP growth can be explained
by variations in microcredit disbursements. This high R*
suggests a strong fit for the model, meaning that chang-
es in microcredit account for a significant portion of the
changes in GDP growth over the period studied. This level
of explanatory power is notably high for macroeconomic
data, where multiple factors often contribute to growth.
For instance, D. Loncar et al. (2009), in their analysis of
microcredit’s effect on emerging economies, report-
ed R? values in a similar range when microcredit was a
significant growth driver.
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Figure 3. The regression equation between the real GDP and microcredit in Albania for the period 2013-2023
Source: created by the authors based on Bank of Albania (n.d.), World Bank (2024)

The strong R? in this model underscores that microcre-
dit likely plays an essential role in Albania’s GDP growth.
However, regardless of comparatively high levels, it is im-
portant to remember that R* does not imply causation but
rather indicates a correlation between microcredit and GDP
growth, suggesting that other factors, such as state policy,
trade, and foreign investment, may also influence this re-
lationship. The correlation confirmed in this research, is
consistent with the findings in previously conducted stud-
ies, including J.A. Azanlerigu & A.R. Kuntulo (2015) who
found that microcredit positively influences entrepreneur-
ial activity, which fosters economic growth. As explained
by S. Ullah et al. (2024), microfinance is an effective tool
for entrepreneurial development, especially for poor and
young unemployed youth who struggle to win competitive
edge in a stagnating labour market. M. Makara et al. (2024)
conducted a series of 30 observations and in-depth inter-
views in Semonkong, Lesotho, and discovered that microfi-
nancing can boost local economy by satisfying basic needs
and amplifying consumption in low-income communities.
The consistency with prior studies can be viewed as a vali-
dation of the introduced research.

Economic and social implications

This regression outcome reinforces the role of microcredit
as a substantial contributor to economic growth in Alba-
nia. With each increase in microcredit disbursement, there
is a corresponding growth in GDP, signifying that micro-
credit helps fuel economic activity. This effect can be ex-
plained through microcredit’s ability to expand financial
access for underserved individuals, enabling them to invest
in small businesses, agriculture, and other income-gener-
ating activities. Numerous empirical studies provided ev-
idence for microcredit’s impact on economic growth. For
example, X.H. Tang et al. (2023) stressed that microfinanc-
ing boosts a repertoire of projects to support sustainable
development in South Asia. Similar conclusion was made
in a more recent study of A. Memon et al. (2021) who ex-
amined the sustainability of microcredit in emerging mar-
kets, highlighting issues related to repayment pressure and
interest rates that could impact borrowers in Albania. The
findings introduced in the cited work were used to confirm
the research hypothesis that that microcredit availability
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is expected to positively correlate with GDP growth in Al-
bania. The hypothesis was also supported by A. Barguellil
& L. Bettayeb (2020) who found a positive association be-
tween microcredit access and GDP in developing regions.
While some studies on Albania, including M. Zeneli &
A. Reci (2023) and E. Kolaneci & E. Pejo (2024), focused
on qualitative assessments, quantitative evaluations are
still limited. Quantitative studies, like this paper, under-
score the broader economic impact of financial inclusion,
relevant to Albania’s context. This paper aims to quantify
the relationship between microcredit and Albania’s GDP
growth from 2013 to 2023, adding a new perspective to Al-
bania-specific research on microcredit.

The positive impact of microcredit on GDP growth
suggests that microcredit likely promotes job creation
and income stability, which are essential components of
economic growth (Nechyporenko, 2023; Rexhepi, 2023).
When entrepreneurs and small business owners receive
microcredit, they often invest in expanding their busi-
nesses, which may result in higher employment and im-
proved productivity (Shuplat et al., 2022). This positive
impact is consistent with previous research, including
K. Ratnawati (2020) and A. Mishra et al. (2024), which
argued that increased financial inclusion through mi-
crocredit can lift income levels and improve local econ-
omies. Another study on the role of microfinancing as a
growth tool was conducted by S.R. Khandker (2005) who
highlighted a microcredit’s significant role in poverty
reduction and economic mobility within lower-income
populations, supporting theories that see microcredit as
a developmental tool in emerging economies.

The regression results indicated that policies aimed
at expanding microcredit availability could have measur-
able economic benefits. Policymakers might consider sup-
porting microcredit institutions or creating incentives for
traditional banks to engage in micro-lending programmes,
as suggested by S.R. Khandker (2005) who observed that
policy support enhances the scalability and effectiveness
of microcredit interventions. Furthermore, the Albanian
government might focus on regulatory frameworks that
facilitate the operation of microfinance institutions, giv-
en their potential to contribute to GDP growth. Supportive
policies could further enhance microcredit’s reach, there-
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by amplifying its positive impact on the economy. Studies
from countries with similar economic profiles as Alba-
nia illustrate how microcredit can positively affect GDP
growth and poverty alleviation. D. Loncar et al. (2009), for
instance, studied Eastern European countries and observed
that microcredit promoted economic activity, particularly
within rural sectors and among small and medium enter-
prises. N. Abera & M. Asfaw (2019) provided evidence from
low-income countries, noting that microcredit had helped
increase income levels and reduce poverty in Ethiopia,
findings which are applicable to Albania’s rural economy.
S.U. Din et al. (2023) found that in underserved areas, mi-
crocredit significantly enhanced income levels and reduced
unemployment, aligning with goals of economic growth
through increased financial access.

A. Barguellii & L. Bettayeb (2020) provided the
cross-country analysis and suggested that expanding micro-
finance programmes correlates with economic growth, espe-
cially when combined with policies that address structural
barriers to financial inclusion. This is relevant for under-
standing Albania’s situation, where microcredit could serve
as a bridge for addressing financial gaps. Given the positive
association between microcredit and GDP, policymakers
should consider creating supportive environments for mi-
crofinance institutions. This could include regulations that
facilitate the expansion of microcredit services, tax incen-
tives, or partnerships with international organisations that
promote financial inclusion initiatives. By enhancing the
reach and stability of microfinance services, Albania can fur-
ther leverage microcredit as a tool for sustained economic
growth. For Albania and other countries in similar stages of
economic development, microcredit could be integrated into
broader economic policies aimed at poverty reduction and
inclusive growth (Wang et al., 2024). For instance, expand-
ing microcredit access in rural areas or regions with high
unemployment could address regional economic disparities,
helping to stabilise and diversify local economies. As studies
in other countries have shown, targeted microcredit policies
can bolster sectors like agriculture, small-scale manufactur-
ing, and services, driving localised economic development
(Shen & Lu, 2024). Microcredit has also been associated
reinforced empowerment of particular population groups,
including women, and educational outcomes in other con-
texts (Meena et al., 2024). Analysing these factors within the
Albanian context could reveal additional benefits of micro-
credit that are not captured by GDP alone, providing a more
holistic view of its impact.

Although microfinancing initiatives have shown sig-
nificant economic benefits, there are potential risks asso-
ciated with increased lending to low-income populations.
Over-indebtedness, especially among borrowers with
limited financial literacy, could lead to financial instabil-
ity, as it was discovered in previous studies of G. Illanga-
koon (2024) and S.A. Nyarko et al. (2024). Policies should
therefore include measures to promote responsible lend-
ing practices, borrower education, and debt management
support to mitigate these risks and ensure that micro-
credit remains sustainable. Overall, the findings support
the view that microcredit has contributed positively to
Albania’s economic growth, with broad implications for
financial inclusion and poverty reduction. By focusing on
policy support, sustainable lending practices, and further
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research into the long-term effects, Albania could contin-
ue to harness microcredit as a transformative tool for eco-
nomic development. This study underscores the value of
microcredit in emerging economies and lays the ground-
work for future research that can deepen understanding of
its impacts and optimise its effectiveness.

B CONCLUSIONS

The analysis of microcredit growth and borrower trends in
Albania from 2013 to 2023 reveals a clear, positive correla-
tion between microcredit expansion and economic growth,
specifically in relation to GDP. The data showed substantial
growth in both the number of microcredit borrowers, which
rose from just 2,000 in 2013 to 224,431 in 2023, and the
amount of microcredit disbursed, increasing 76-fold over
the same period. This growth trajectory highlights a rising
demand for microcredit services and an increasing confi-
dence in microfinance as a means for individuals to access
capital and invest in entrepreneurial activities.

This paper has demonstrated a clear and positive corre-
lation between microcredit disbursements and GDP growth
in Albania from 2013 to 2023. The regression analysis high-
lighted that as microcredit access and utilisation expanded,
so did economic activity, suggesting that microcredit serves
as a catalyst for economic growth. The model’s high R* value
further reinforced the significance of microcredit as a con-
tributing factor, with microcredit disbursements explain-
ing over 91% of GDP growth variability during this period.
This finding aligns with global studies linking microcredit
to increased entrepreneurship, job creation, and enhanced
financial inclusion, reinforcing microcredit’s role in stim-
ulating development within underserved communities.

From a policy perspective, these results underscore
the importance of supporting and scaling microcredit in-
itiatives, particularly in developing economies where tra-
ditional financial services are limited or inaccessible. Al-
bania’s case illustrates how expanding access to credit can
empower small business owners, farmers, and other indi-
viduals who lack conventional banking options, enabling
them to participate more fully in the economy. Policymak-
ers may consider creating incentives for microfinance in-
stitutions, enacting supportive regulatory frameworks, or
integrating microcredit initiatives into broader economic
development strategies. Such policies could amplify micro-
credit’s impact, not only on GDP growth but also on pover-
ty reduction, financial inclusion, and social mobility.

In conclusion, microcredit has emerged as a valuable
tool for economic empowerment, capable of driving growth
and resilience within vulnerable economies. However, fur-
ther research is essential to explore the long-term impacts
of microcredit on economic stability, wealth distribution,
and the sustainability of small enterprises. Future stud-
ies could focus on identifying the conditions under which
microcredit has the most significant impact and exploring
potential risks or unintended consequences. As Albania’s
experience shows, microcredit can be an effective means
of fostering economic development, yet it requires contin-
uous adaptation and rigorous assessment to maximise its
benefits for society.
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BnnmB MiKpoKpeauUTyBaHHA Ha €eKOHOMIYHe 3pOCTaHHSA KpaiH,
LLIO PO3BUBAIOTbCA: AOKAa3M Ta NepcneKTUBU 3 AnbaHii

M AdoTauifa. Xoua MiKpOKpeOMTYBaHHS IIMPOKO BMBYAETHCS B Pi3HMX IOGATbHMX KOHTEKCTAX, MOCTiAKeHHS
JI0T0 KOHKPETHOrO BIUIMBY B AsiGaHii 3anMmiaeTbcsi o6MeskeHMM. Y IIbOMY MOC/TiIKeHHI MPOaHa/li30BaHO BILUIMB
MiKpOKpeOuUTYyBaHHS Ha eKOHOMiuHe 3pocTaHHs B AnbaHii 3a mepiog 2013-2023 pokis. [laHi, orpuMani Bim CBiTOBOTO
6anHKy Ta bBaHky An6aHii, 6ynu mpoaHaizoBaHi 3a JOITOMOTO0 JIiHiiTHOT perpeciitHoi Moenti AJis KibKiCHO1 OLIiHKM 3B SI3KY
Mik piBHEM MiKpOKpeIMUTYBAHHS Ta 3POCTAHHSIM PeaIbHOTO BAJIOBOTO BHYTPIIIHBOTO MPOAYKTY B AnbaHii. PesynbraTtu
perpecii moxkaszanu CWJIbHUII MO3UTUBHMIL 3B’SI30K, IO MiJKPECTIOE BAKIMBICTb ITOCTYITHOTO MiKPOKPEIUTYBAHHS SIK
ekoHOMiuHoro pyurist. [Tepion 2013-2023 pokiB BiI3HAUMBCS 36iMbIIEHHSIM 0OCSTiB MiKPOKPEAUTYBAHHS B MilbifoHaX
€BPO, @ TAKOXK KiJIbKOCTi IMO3MYaTbHUKIB, [0 CBIIUMUTD MTPO 3POCTAHHS TTOMY/ISIPHOCTI 11iei omuii B Anbawii. [Tpencrasieni
pe3yibTaTy MAlOTh MOMITUYHE 3HAUEHHS, OCKIJIbKM TPUITYCKAIOTh, IO PO3MIMPEHHS JOCTYITY 10 MiKpPOKpPeOUTYBaHHS
MO3Ke CIIPUSITU JOCITHEHHIO 11ijieili eKOHOMIUHOIO 3pocTaHHs An6aHii IIIXOM CTBOPEHHST HOBUX MiAIIPUEMCTB, pO60UMX
Micllb i TMiJBUIIEHHsS eKOHOMIYHOi MpPOAYKTMBHOCTI. Ha OCHOBi MOpiBHSIIPHOTO aHai3y OTPUMMAaHUX pe3y/abTaTiB i
paHillle MMPOBeNEeHUX AOCTiIKEHb OyJ0 PEKOMEHJIOBAHO PO3INMPUTH OOCTYIT A0 MiKpodiHaHCYBaHHS 3a JOIIOMOIOI0
HOPMAaTUBHO-TIPABOBMX aKTiB, [0 CIIPUSIIOTh PO3IIUPEHHIO MiKPOKPEAVTHMX MTOCTYT, TOJATKOBYX ITiJIbT a0 IMapTHEePCTBA
3 MiXKHApOOHMMM opraHisamisiMu. Takoxk 6y/I0 peKOMEHIOBAHO ITiIBUIIUTU PiBeHb CIIPaBeIJIMBOCTI IIJITXOM HaJaHHS
piBHOTO AOCTYITy A0 BapiaHTiB (GiHAHCYBaHHS [JIS BCiX TIPyN HaceleHHS, BKIOYAKUM KiHOK Ta MiJIPUEMIIIB 3
yycaa MeHIIMH. Xoya Ile AOCTIIKeHHS IT0Ka3aj0 CUJIbHMII B3a€MO3B’SI30K, HEOOXimHI IMMOJaablIi IOCTiAKeHHS [IJIsS
BCTAHOBJIEHHSI TIPUUYMHHO-HACTIIKOBOTO 3B’SI3KY Ta BMBUYEHHS JONATKOBMX (DAKTOPiB, IO BIUIMBAIOTH HA 3POCTAHHS
BaJIOBOT'O BHYTPILITHBOTO MTPOAYKTY. 3arajioM, JOCTiIKeHHS MiJKPecanIo Heo6XiJHiCTh MiaTpMMKM (GiHAHCOBOT MO TUKMA
Ta MOCTIAHMUX OOCTiIKeHb /i1 ONTMUMi3allil posi MiKpDOKPeIUTYBaHHS Y CTaJIOMY PO3BUTKY

M KniouoBi cnoBa: 3pocTaHHs BaJIOBOTO BHYTPIlITHBOTO MPOAYKTY; CKOPOUEHHS GifHOCTi; MPUITHATTS iHBECTUIIMHUX
pilleHb; piBHICTh JOXOAIB; MOXKIMBOCTI IIpalleBIalITyBaHHS ; MapriHa/Ii30BaHi BEPCTBY HaCeIeHHS
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